ITpunoxenne Ne2
K PernaMeHTy JOBEPHUTEIBHOTO YIIPABICHUS
000 UK «KPOCKO dunanc»

METOAUKA OCYIIECTBJIEHUA OUEHKA CTOUMOCTH
OBBEKTOB JOBEPUTEJIBHOI'O YIIPABJIEHHUA OO0 UK «KPIOCKO ®UHAHC»

Hacrosmas Meroanka oIieHKH CTOMMOCTH 00BEKTOB aoBeputensHoro ympasieans OO0 UK «KPOCKO

Ounancy (manee — «MeTonukay) paspadorana B cooTBeTcTBUH ¢ [lonoxennem banka Poccum ot 03.08.2015
Ne482-I1 «O enuHbIX TPeOOBAHMAX K TMPABHJIAM OCYIICCTBICHHS ACSITCIBHOCTH IO YNPABICHHUIO IEHHBIMU
OyMaramu, K TOPSIKY PACKPBITHS YIPABISIONUM WHGOPMAIMK, a TaKXKe TPEeOOBAaHUSAX, HANPABICHHBIX Ha
UCKITFOUCHHE KOH(MIIMKTA HHTEPECOB YITPABIISIOIIETOY.
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Hacrosimass Metoauka SBISETCS €IWHOW JUIS BCEX YupeauTeled YIpaBlICHUS B IENAX ONPEICIICHUS
CTOMMOCTH OOBEKTOB JIOBEPUTENBHOTO YIpaBIEHHUS (nanee — «AKTHUBBDY), MEpeNaHHBIX YUpeauTeneM
YIpaBICHHUS B JOBEPUTEIHHOE YIPABICHHUE, a TAKXKE HAXOJISAIIUXCS B JOBEPUTCIHLHOM YIPABICHUH TIO0
JloroBOpy JOBEPUTEIHLHOIO YIIPABJICHHS, B TOM YHCJIC IS YKa3aHUsI MX OIICHOYHOW CTOMMOCTH B OTUYETE O
JIeSITEIILHOCTH T10 JIOBEPUTEIBHOMY yIIpaBieHHO (nanee — «OT4er»).

CrouMocTh AKTHBOB, IEpelaBacMbIX B JIOBEPUTENBHOE YIIPABJICHUE YUYPEAUTENSIMU YIIPaBICHHUS,
paccuuThIBaeTCS KaK CyMMa JCHEXHbIX CPEICTB U OLIEHOYHAs! CTOMMOCTh LIEHHBIX OyMar Ha JaTy nepenaqn
AKTHBOB B IOBEpUTEIHHOE YIIPAaBIIEHUE, BKJIIOYAs 1Ty MepeladH.

CrouMocTh AKTUBOB IIPU BBIBOJE OOBEKTOB IOBEPUTENBHOIO YIIPABICHUS U3 JOBEPUTEIILHOTO YIPABICHUS
(Bo3BpaTe BceX WM YacTH AKTHBOB) PAacCUMTBHIBAETCS KaK CyMMa JCHEXKHBIX CPEICTB M OICHOYHAsS
CTOMMOCTh LICHHBIX OyMmar Ha JaTy BbIBOjJia AKTHBOB W3 JIOBEPUTEIBHOTO ympamiieHHs (BKIIIOYAs IaTy
BBIBOJIA) C YYETOM CYIECTBYIOLINX 0053aTENBCTB 10 J[OroBOpY TOBEPHTEIBHOTO YIPABICHHUSL.

CrouMocTh AKTHBOB B LENSAX OTOOpa)KEHHS MX OLEHOYHOHW CTOMMOCTH B OTHETe pacCUMTHIBAETCS KaK
CyMMa JCHEXHBIX CPEICTB M OLEHOYHAs CTOMMOCTh LICHHBIX OyMmar, HaXOJSIIUXCS B JOBEPUTEIHHOM
ynpaBieHuu Ha naty Otudera.

OneHouyHasi CTOMMOCTh LIEHHBIX OyMar, JOMYIIEHHBIX K TOPraM pOCCHUICKUM OPraHU3aTOPOM TOPrOBIH Ha
pBIHKE LIEHHBIX OyMar, MPU3HACTCS PAaBHOH WX PHIHOYHOH IIEHE, ONpeIeIeHHON OpraHu3aTOpOM TOPTOBIIH
Ha PBIHKE LIEHHBIX OyMar B IOps/IKe, yCTAHOBIIEHHOM HOpMaTUBHBIMH akTamMu banka Poccun.

B Hetoprosele (BBIXOTHBIE W/MIHM Tpa3AHUYHbIC) AHU ISl ONpPEleNICHHs] OEHOYHOW CTOMMOCTH IIEHHBIX
Oymar ucrnonb3yeTcs HacTosmas MeToiuka ¢ y4eToM LEeH Ha MOCIeIHUN NPeAIeCTBYIOMNNA HETOPTOBBIM
(BBIXOHBIM W/WITU TPa3IHUYHBIM) JTHSM TOPTOBBIH JIeHb, B KOTOPBIH MPOXOJMIN TOPT'H STUMHU IICHHBIMU
OyMmarammu.

To4yHOCTH pacueTa pbIHOYHOW LIEHBI, C YUETOM KOJIMYECTBA 3HAKOB IOCIE 3alsATON, IPUHUMAETCS paBHOUN
BEJIMUWHE, OTPEIeIIIEMO OPraHU3aTOPOM TOPTOBIIM HA PHIHKE IIEHHBIX OyMar.

B nensx onpezaeneHus: ppIHOYHOM IEHBI JUIsl IEHHBIX OyMar, JOMYIIEHHBIX K TOpraM uepe3 OpraHu3aropa
TOPTOBJIN Ha PbIHKE LIEHHBIX OyMar, B TOM YMCJIe MHBECTUIIMOHHBIX 1A€B Ia€BbIX HMHBECTHULIIMOHHBIX ()OHIOB,
UCIIOJIB3YIOTCS JaHHBIE, MIPEJOCTAaBIsEMblEe OPraHW3aTOPaMU TOPTOBJIM Ha PHIHKE LEHHBIX OyMar Ha HMX
oUIMATILHBIX caliTaxX B ceTH VHTEpHET.

OueHka HeHHBIX Oymar.

Hnst neHHplx Oymar, JONYIIEHHBIX K TOpraM OpraHU3aTOpaMH TOPIOBJIM Ha POCCHUMCKUX  TOPTOBBIX
IUIOIIA/IKaX, OIEHKAa OCYIIECTBISIETCS WCXOAS W3 PBIHOYHOM IIEHbI, CJIOXHUBIIEHCS MO HTOram
OIIEepaIIOHHOTO JHs, Ha Toprax opranu3aropa Toprosimu — [TAO MockoBckas bupixa.

B cnyuyae oTCyTCTBHS pBRIHOYHOH IIEHBI, pACCUUTAHHOM 10 UTOTaM JHS, JUIS OI[EHKH HMCIIOJIb3YeTCs IIeHa
crpoca (KOTUPOBKA Ha TOKYIKY) Ha MOMEHT OKOHYaHHS TOPIOBOW CECCHM IO JaHHBIM OpraHu3aTropa
toprosiu (ueHa, onpenensiemast [IAO MockoBckast bupika kak «BID») — TTAO Mockosckast bupxa.

B ciiydae oTCyTCTBUS KOTUPOBKH HA IOKYIIKY HA MOMEHT OKOHYAHHUsI TOPTOBOM CECCUH, AJIS OLIEHKU LIEHHON
OyMmaru MpuUMeHsIeTCs OJIMH U3 CIIEAYIOIINX TTOKa3aTelNei, JeHCTBUTENLHBIN Ha ONMKaWIIyIo K J]aTe pacueTa
naty 3a nocienuue 3 (Tpu) roga:

* pBIHOYHAS [IE€HA;

* T1IeHa crpoca (KOTHPOBKA HA MOKYTKY) HA MOMEHT OKOHYAHHUS TOPTOBOM CECCHH.

B tom cnyuyae, ecnu Ha Ommkakinyro aaty uMeeTcss uH(OpMalius 00 00OMX IMOKA3aTeNix, Uil OLCHKH
UCTONB3YeTCs PHIHOYHAS IIeHAa IIeHHOW OyMmar, eciii KOTUPOBKM Ha MOKYINKY LEHHOM Oymaru He
BBICTABISINCHE B TeyeHue nocienHux 3 (Tpex) mer mis oueHkH IeHHOW OyMaru HpUMEHSETCsl LieHa
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pHOOpETEHUSI.

Lennsie 6ymarn poccHiCKAX SMUTEHTOB, HE JIOMYIICHHBIE K OOpAIleHHI0 Yepe3 OpraHn3aTopa TOPTOBIIH,
OIICHUBaIOTCS J[OBEpPUTEIBHBIM YIPABIISIONINM I10 IIEHE TPUOOPETCHUSI.

Jlis OLIeHKH KYTOHHBIX OOJIMTallil MCIIOJIb3YeTCsl PhIHOYHAS LI€HA, PACCUUTAHHAS II0 UTOraM TOPrOBOIO

JIHS,, OTHUM M3 OpPraHHU3aTOpa TOPIOBJIM, YBEIMYEHHON Ha BEIWYMHY KYINOHHOIO J0XOJd, PACCUUTAHHYIO

UCXOJISl U3 KYINOHHOM CTaBKH IO COOTBETCTBYIOIIEMY BBIITYCKY OOJUTallNii, yCTAHOBICHHON Ha TEKYIIUii

KYIIOHHBIH [IEPUOI.

OneHouyHast CTOMMOCTH OOIHUTalui, CPOK MOTAIIEHHUS] KOTOPHIX HACTYIIII, IPU3HAETCS PABHOM:

* HOMMHAJIBHOM CTOMMOCTH OOJMMranuuidi — A0 MOMEHTa IOCTYIUIEHHs ICHEXKHBIX CPEICTB B CUET HX
MIOTaIIeHUs B COCTaB AKTHBOB;

* HYJIIO — C MOMEHTA [IOCTYIJICHUS IEHEKHBIX CPEACTB B CUET UX IOTALICHUS B COCTaB AKTHBOB.

Llennbie OymMaru HHOCTPaHHBIX IMUTEHTOB, a TAKXKe Mau, JOJIU U aKIUH 3aMaJHbIX (POHIO0B, JOMYIICHHBIE K
oOpalieHuIo Yepe3 OpraHu3aTropa TOPTOBIM Ha 3apyOeHBIX TOPrOBBIX IJIOMIAJKAX, OICHUBAIOTCS
JloBepHTE/IbHBIM  yIIPABISIONIAM 10 [eHe mocinendeir cmenku (last trade price), packpbiBaemoii
uHbopMaIMoHHoi cucreMoit biaymGepr (Bloomberg). B cimywae oTcyrcTBHs uHGOpMAnUu O LEHE
nocnennert cnenku (last trade price) Ha mary pacuera, A OLEHKH IIEHHON OyMarw mpUMeEHseTCs IIeHa
nocneaneit caenku (last trade price), nelicTBuTeNnpHAS Ha ONMIDKANIIYIO K JaTe€ PacYeTOB JaTy 3a MOCIeIHNE
3 (Tpu) ronaEcnu cuenku ¢ meHHOH OyMaroil He 3aKIIOYaINCh Yepe3 OpraHU3aTopa TOPrOBIU B TEUEHHUE
nocneqaux 3(Tpex) JeT, 175 OLCHKH BIOXKECHUSI TPUMEHSIETCS IIeHa MPHOOPETEHUS.

OrneHoYHasi CTOMMOCTD IIEHHBIX OyMar, MpHOOpPETEHHBIX 10 CAECJKE, TpelycMaTpUBaroIIeii 0053aTeIbCTBO
Mo 00paTHOM MpoJiake YKa3aHHBIX IIEHHBIX Oymar Jviry, y Kotoporo onn npuodpetensl (caenku PEIIO),
OTIpeZIeTIieTCS] B COOTBETCTBHH C T1. 7-9 HacTosmelh MeToank.

s onpezneneHust OLGHOYHOH CTOMMOCTH HMHCTPYMEHTOB CPOYHOIO PBIHKA, IOMYLICHHBIX K TOpPram
POCCHICKHMM OpraHU3aTOPOM TOPTOBJIH, IPUHUMACTCS BENMUYMHA H3MEHEHNS BAPHALIMOHHON Map Xy Ha 1aTy
pacyeToB B COOTBETCTBHU C O(UIMATIBHON OUpPKEBOH CBOJKOW MO0 NAaHHBIMH, OTPaKEHHBIMH B OTYETE
Opoxepa.

OneHouHasi CTOMMOCTh IEHHBIX OyMar, IIeHa KOTOPbIX HOMHHUPOBaHa B WHOCTPaHHOH BaiioTe,
NePeCcCUnTHIBACTCA B pyOnu MO Kypcy, ycTaHoBieHHOMY lleHTpanbHbiM OankoM P® Ha naTty oueHku
AKTHBOB.

[Ipu oreHKE CTOMMOCTH ONIIMOHHBIX KOHTPAKTOB, HE 00paIatonInXcsl B OUPIKEBBIX TOPTOBBIX CUCTEMAX, B

pacdeT TpHUHUMAETCS BEIMYMHA TPeOOBaHWN M 00SA3aTENBCTB IO 3aKPHITHIO ONIIMOHHOW IMO3UIMH I10

KOTHPOBKaM OJIHOTO M3 BEIYyIIMX OpOKEpOB /ISl COOTBETCTBYIOIIMX OMNIIMOHHBIX KOHTPAKTOB,

paccUMTaHHBIM 10 CpeAHEMY 3HAUEHUIO IIeHbl 0a30BOTO aKTHBA 32 MTOCIEAHUN Yac TOPTOB:

* TpeOOBaHWS 10 3aKPBITUIO OMNIIMOHHOW ITO3WIIMU OIIIMOHA-KOJUT OIICHWBAIOTCA JlOBepHTEIbHBIM
YIPABJISIIOLIUM 10 LIEHE 3asiBKU Ha IPOJAXKy Ha ATy pacyera;

* 00s3aTenbCcTBa MO 3aKPBITHIO OMIIMOHHOW TO3MIIMK OMNIMOHA-KOJUT OLIEHMBAIOTCA J{OBEpUTENBHBIM
YIPABISIIOLIUM 1O LIEHE 3asIBKU HA NOKYINKY HA ATy Pacyuera;

* TpeOOBaHUS MO 3aKPHITUIO OIIMOHHON TO3WIMK OINIMOHA-TYT OLEHUBalOTCS JoBepUTENbHBIM
YIPABJSIFOLIUM 10 LIEHE 3asiBKU Ha IPOJAXKy Ha ATy pacyera;

* 00s3aTeNnbCTBa IO 3aKPHITHIO OIIMOHHON TO3WIMK OMIMOHA-TIYT OIICHWBAIOTCS JlOBEpHUTEIBHBIM
YIOPABISIIOIIUM 1O LIEHE 3asiBKU Ha MOKYTIKY Ha JaTy pacuera.

OueHka JeHeKHBIX CPeACTB, pa3MeleHHbIX Ha 0aHKOBCKHX CYeTaX, BKII0Yasgs HHOCTPAHHYIO BATIOTY:
OneHka BKJIaJ0B B pyOIIsSX B KPEAUTHBIX OPTaHU3AMUAX OCYIIECTBISETCS MCXOAS U3 CYMMBI JICHEKHBIX
CPEICTB, pa3MEIIEHHBIX BO BKJIJaX C YI€TOM €XEJTHEBHO HAaYNCIISEMBIX MPOIIEHTOB.

CyMMa JIEHEKHBIX CPEICTB U 0043aTeNbCTB B MHOCTPAHHOM BaJIIOTE EPECUUTHIBACTCS B pyOIIH 1O KypcCy,
ycraHoBieHHOMY LlenTpanbabiM 6ankoM P® Ha naTy olleHKHM AKTHBOB.



